A D AR P N AND COMPANY
‘( CHARTERED ACCOUNTANTS

INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of
Mayur Electromeck Limited
(formerly known as Mayur Electromeck Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mayur Electromeck
Limited (formerly known as Mayur Electromeck Private Limited) (“the Company”),
which comprise the balance sheet as at 31st March 2025, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the

Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of

Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit proccdurcs that arc appropriatc in the circumstances. Under scction 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant cthical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We draw attention to:

The financial statements of the Company for the year ended March 31, 2024, were
audited by another auditor whose report dated August 28, 2024 expressed an
unmodified opinion on those statements.

Our opinion is not modified in respect of thic matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extant applicable.

2.A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in paragraph 2B(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
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d)

¢)

g

In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2B(f) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls with reference to
these financial statements and the operating effectiveness of such controls, refer to
our separate report in "Annexure B" to this report. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with reference to financial statements.

B. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

a)

b)

c)

d)

The Company does not have any pending litigations except as disclosed in notes to
account which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

() The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
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other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(¢), as
provided under (a) and (b) above, contain any material mis-statement.

e) The Company has not declared and paid any dividend during the year. Therefore,
reporting in this regard is not applicable to the Company.

f) Based on our examination which included test checks, the Company, in respect of
financial year ended on March 31, 2025 has used an accounting software for
maintaining its books of account which has feature of recording audit trail (edit
log) and the same has not operated throughout the year.

C. In our opinion, according to information, explanations given to us, we report that
the provisions of section 197 read with Schedule V to the Act are not applicable to
the Company, since the Company is not a public company as defined under section
2(71) of the Act as of 31 March 2025. Accordingly, reporting under section 197(16)
is not applicable.

For DA RPN And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

Pankaj Gupta
Partner
Membership No. 418438
UDIN: 2.5 Y1243% 8 MTAY(:12956

Place: New Delhi
Date: \g.09 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF
FINANCIAL STATEMENTS

Annexure referred to in Paragraph 1 under our ‘Report on Other Legal Regulatory
Requirements section in the Independent Auditor Report of even date on the
Financial Statements of the Company for the year ended 31 March 2025, we
report that: -

i)

(ii) a.

In respect of the property, plant and equipment and other intangible assets:

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant & equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

The Company has a regular programme of physical verification of its property,
plant and equipment by which property, plant and equipment are verified in a
phased manner over a period of three years, which in our opinion, is at
reasonable intervals having regard to the size of the Company and nature of its
property, plant and equipment. In accordance with this programme, certain
property, plant and equipment were physically verified during the year and no
material discrepancies were noticed.

According to the information and explanations given to us and records
examined by us, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) which disclosed in the financial statement, are held in the
name of the company.

On the basis of our examination of records of the Company, the Company has
not revalued its property, plant and equipment (including right of use assets)
and intangible assets during the year. Accordingly, the provisions of clause
3(i)(d) of the Order are not applicable.

According to the information and explanations given to us and records
examined by us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (45 of 1988) (as amended in 2016) and rules
made thereunder. Accordingly, provisions of clause 3(i)(e) of the Order are not
applicable.

According to the information and explanations given to us and records
examined by us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
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noticed on physical verification of stocks by the management as compared to
book records.

b. According to the information and explanations given to us and records
examined by us, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets. In our opinion and according to the
information and explanations given to us, monthly statements filed with such
banks financial institutions are not in agreement with the books of account of
the company (refer note 35 (xvi) of the financial statement). Details of the same
are as below:

Nature

Working Amount
. of Amount
capital t Nature of as per
Period Name of limit et current as:pex stock Difference
2 assets books .
Ended bank sanction assets/current . summary (Rs. in
. offered e e (Rs. in ;
(Rs. in as liabilities lakhs) (Rs. in lakhs)
lakhs) ; lakhs)
security
Inventory 1,273.34 | 1,316.12 (42.78)
Indusind ;
Apr-24 Bank 1,150.00 Trade Receivables 717.63 716.55 1.08
Trade Payables 204.08 209.31 (5.22)
IDVEmtory 1,073.34 | 1,364.92 | (291.58)
Indusind i
May-24 Benis 1.150.00 Trade Receivables 735.46 734.30 1.15
Trade Payables 89.56 89.89 (0.33)
Inventory 1,313.34 | 1,518.05 (205.61)
Indusind Pari- :
Jun-24 | UBank | 1,150.00 | passu | rede Receivables | 59951 | 107255 26.96
charge
on Trade Payables 562.21 563.50 (1.29)
current nvento
assets |1} Ty 1,334.11 | 1,590.26 | (256.15)
Indusind - i
Jul-24 Bank 1,150.00 Trade Receivables 1,556.73 1,567.12 (10.39)
Trade Payables 939 68 940.78 (1.10)
Inventory 1,184.11 | 1,573.42 (389.31)
Indusind T ;
Aug-24 BT 1.150.00 I'rade Receivables 1,466.47 | 1,465.40 1.07
Trade Payables 656.49 652.39 4.10
. Inventory
Sep-04 Indusind 1,031.03 1,568.34 (637.31)

Bank 1,150.00 Trade Receivables

1,154.63 | 1,152.53 2.11
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Trade Payables 111.04 108.61 243

Inventory 935.07 | 1,606.29 |  (671.22)

Oct-24 Ingzzi?d 1,150.00 Trade Receivables 1,206.75 | 1,294.63 2.12
Trade Payables 548 36 204.15 (55.79)

Inventory 780.60 | 1,483.61 (703.01)

Nov24 | RN | 150,00 Trade Receivables | 1,312.37 | 1,312.20 0.17
Trade Payables 168.00 218.61 (50.61)

| Inventory 850.60 | 1,675.75 (825.15)

Dcc-24 Ingzzll?d 1,150.00 Trade Reccivables 1,304.05 | 1,303.88 016
Trade Payables 333.00 23039 2. 64

Inventory 953.38 | 1,572.59 (619.21)

Jan-25 Ing::li;d 1,150.00 Trade Receivables 1,783.84 | 1,783.95 (0.11)
Trade Payables 525.39 746.29 (220.90)

Inventory 953.38 1,385.14 (431.76)

reb-25 | Mg 1,150.00 Ligils Recetselbles | g gigdd | 150088 0.16
Trade Payables 546.58 | 1.035.42 |  (488.84)

Inventory 1,845.10 | 1,707.20 137.90

Mar-25 Ing:rsli?d 1,150.00 Trade Receivables 1,099.42 | 1,099.42 (0.00)
Irade Payables | 1,053.44 | 1,053.44 (0.00)

(i)

As the information and explanations given to us, the Monthly statement
submitted with Banks were prepared and filed before the completion of all
financial statement closure which led to the above differences between the
books of accounts and monthly statement submitted with Banks based on
provisional books of account.

According to the information and explanations given to us and records
examined by us, the company during the year, not made investments in,
provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, provisions of clause 3(iii) of the
Order are not applicable.
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(vii)

According to the information and explanations given to us and based on audit
procedures performed by us, the company has no loans, investments,
guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with. Accordingly, provisions of clause
3(iv) of the Order are not applicable.

" According to the information and cxplanations given to us, the Company has

neither accepted any deposit nor the amount which are deemed to be deposits
during the period and further the company had no unclaimed deposits at the
beginning of the period within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, provisions of clause 3(v) of
the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We
have, however, not made a detailed examination of the cost records with a view
to determine whether they are accurate or complete.

a. In our opinion and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-
tax, Sales tax, Service tax, Duty of customs, Duty of cxcise, Value Added tax,
cess and other statutory dues as applicable, with the appropriate authorities.
There were no undisputed outstanding statutory dues as at the year-end for a
period of more than six months from the date they became payable.

b. According to the information and explanation given to us, there are no
statutory dues referred to in sub-clause (a) that have not been deposited with
the appropriate authorities on account of any dispute except following:

(Rs. In Lakhs)

Name  of | Nature of | Gross Amount | Period to | Forum where
the dues amount | paid which the | dispute is
statute under amount pending

protest | relates
GST Act, | Goods and | 6.50 6.50 FY 2019-20 | Jurisdictional
2017 Service Tax GST Office
GST  Act, | Goods and | 10.00 10.00 FY 2020-21 | Jurisdictional
2017 Service Tax GST Office
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GST Act, | Goods and |25.96 25.96 April22 - | GST State
2017 Service Tax January’23 | Appellate
Authority, Delhi

GST Act, | Goods and | 300.00 | 300.00 FY 2023-24 | Directorate
2017 Service Tax General of GST
Intelligence,
Ghaziabad
Regional Unit

(viii)

(ix) a.

(x) a.

According to the information and explanations given to us and on the basis of
our examination of th¢ rccords of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax ascessments under the Income Tax Act, 1961
(43 0of 1961) as income during the year.

According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

According to the information and explanations given to us, we are of opinion
that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

In our opinion and according to the information and explanations given by the
management, the company has utilized the money obtained by way of term
loans during the year for the purpose for which they were obtained.

According to the information and cxplanations given to us and on an overall
examination of the financial statements of the Company, we are of opinion that
no funds raised on short-term basis during the year have been used for long-
term purposes by the Company.

According to the information and explanations given to us, the Company does
not have any subsidiary, associate or joint venture. Accordingly, the provisions
of clause 3(ix)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us, The Company docs
not have any subsidiary, associate or joint venture / has not raised any loans

during the period. Accordingly, the provisions of clause 3(ix)(f) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable.
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b.

(xi) a.

(xii)

(xiii)

(xiv)

(xv)

During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, the provisions of clause
3(x)(b) of the Order are not applicable.

To the best of our knowledge and according to the information and explanations
given to us and based upon the audit procedures performed and considering
the principles of materiality outlined in Standards on Auditing for the purpose
of reporting the true and fair view of the financial statements and according to
the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company noticed or reported
during the year nor have we been informed of any such case by the
management during the course of audit.

. According to the information and explanations given to us, no report under

sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT - 4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
period and upto the date of this report.

According to the information and explanations given to us, no whistle blower
complaint was received by the Company during the period.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, the provisions of Clause
3(xii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with Section 188 of
the Companies Act, 2013 where applicable, and requisite details for the same
have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards. Since, the Company is a private limited company
as of March 31, 2025, therefore, the provision of Section 177 of the Act is not
applicable to the Company.

In our opinion and according to the information and explanations given to us,
the company does not have an internal audit system as it is not required to
have internal audit system as per Section 138 of the Companies Act, 2013.
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable.

According to the information and explanations given to us, the Company has not

entered into any non-cash transactions with directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable.
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MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)
CIN: U28999DL2011PLC228221

Balance Sheet as at March 31, 2025

(Amounts are X in Lakhs unless otherwise stated)

Ag at As at
Particulars Note | March 31, 2025 March 31, 2024
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 3 410.31 4.06
(b) Reserves and Surplus 4 414.58 445.27
(2) Non-curreat liabilitics
(a) Long-term Borrowings 9 558.29 539.69
(b) Deferred Tax Liabilities (net) 6 10.74 11.14
(c) Long-term Provisions 7 12.05 _
(3) Current liabilities
(a) Short-term borrowings 8 1,010.57 005.07
(b) Trade Payables 9
(i) total outs[andmg dues of micro enterprises and 599 i
small enterprises; and
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 840.80 153.17
(c) Other current liabilities 10 554.94 56.17
(d) Short-term provisions 11 146.11 7541
TOTAL 3,960.80 2,280.18
II. ASSETS
(1) Non Current Assets
(a) Property, Plant and Equipment and Intangible assets 12
(i) Property Plant and Equipment 399.48 342.38
(ii) Intangible assets 0.00 0.01
(2) Current Assets
(a) Inventories 13 1,707.20 1,122.56
(b) Trade receivables 14 1,149.35 663.42
(¢) Cash and cash equivalents 15 55.95 58.76
(d) Short-term loans and advances 16 648.81 93.04
TOTAL 3,960.79 2,280.17
Summary of Significant Accounting Policies and other Notes on 19

Financial Statements

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached

For DAR P N And Company

red Accountants

istration No. 0106790C
i

Pankaj Gupta

Partner
Membership No. 418438

Place: New Delhi
Date:\6.09 ,1015

=

Vikram Bansal
Director
DIN: 02218118

2™

Udbhaw Dwivedi
Company Secretary

Place: New Delhi
Date:

For and on behalf of the Board of Directors

-

Poonam Bansal

Director
DIN: 05105531

A _pe p
\»~ C
\ -~

Awadhesh Kumar Jha
Chief Finance (Eﬁeer—f—*“*'*



MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL201 1PLC228221
Statement of Profit and Loss for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

For the year ended

For the year ended

Particulars Note| ~ March 31, 2025 March 31, 2024
I. Revenue from Operations 17 9,220.00 7,002.09
1. Other Income 18 9.83 14.96
111. Total Revenue (I + II) 9,229.83 7,017.05
Iv. Expenses
Cost of materials consumed 19 7,544.90 6,159.45
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 20 (89.93) 85.13
Employee Benefits Expense 21 120.01 79 18
Finance Costs 29 126.63 131.44
Depreciation and Amortization Expense 12 26.16 23.29
Others Expenses 23 988.35 320.14
Total Expenses 8,725.13 6,803.63
v. Profit/ (Loss) before tax (III - IV) 504.70 213.42
V1. Tax expense:
(1) Current Tax
Current Year 129.20 55.02
- Earlier Years 0.34 -
(2) Deferred Tax (Credit) / Charge (0.40) 1.59
Total Tax Expense 24 129.14 57.51
VIL. Profit/ (Loss) for the year (V- VI) 375.56 155.91
VIII. Earnings Per Equity Share of Rs. 10 each
Basic & Diluted 25 9.15 383.78
Summary of Significant Accounting Policies and 1.2

other Notes on Financial Statements

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached
For D AR P N And Company

Chartered Accountants

/

Pankaj Gupta
Partner
Membership No. 418438

Place: New Delhi
Date: \§ .09 025

For and on behalf of the Board of Directors

J \m“%
Vikram Bansal

Director
DIN: 02218118

Udbhaw Dwivedi

Company Secretary

Place: New Delhi
Date:

Aw@éf;}/xﬁ:\ ha

Chief Finance Officer




MAYUR ELECTROMECK LIMITED
(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221
Cash Flow Statement for the year ended March 31, 2025

(Amounts are X in Lakhs unless otherwise stated)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A. Cash from Operating Activities

Net profit as per P&L a/c before tax 504.70 213.42
Adjustments for:
Depreciation and amortization expense 26.16 23.29
Finance Costs 126.63 131.44
Loss/ (Profit) on sale of property, plant and equipments - (1.42)
Interest Income (3.86) (8.10)
Operating profit before Working Capital changes 653.63 358.62
Adjustments for:
(Increase)/Decrease in Inventories (584.63) (320.01)
(Increase)/Decrease in Trade and other receivables (485.93) . 488.94
Increase /(Decrease) in Trade Payables 687.62 (852.46)
Increase /(Decrease) in Deffered Tax Liability /Asset (0.40) 1.59
Increase /(Decrease) in Current Liabilities & Provisions 583.94 43.85
Direct taxes refund / (paid) (Net) (129.14) (57.51)
Cash generated from Opcerating Activities (A) 725.08 (336.97)
B. Cash from Investing Activities
Purchase of Property, plant & equipments and Intangible Assets (83.26) (27.25)
Sale of Property, plant & equipments - 1.75
Cash Flow from Short Term loan & Advance (555.77) 51.51
Interest received 3.86 8.10
Cash generated from Investing Activities (B) (635.17) 34.11
C. Cash from Financing Activities
Proceeds from/(Repayment of) Long Term Borrowings 18.60 17.66
Proceed from/(Repayment of) Short Term Borrowings (net) 15.31 328.21
Interest paid (126.63) (131.44)
Cash generated from Financing Activities (C) (92.72) 214.43
Net Increase/(Decrease) in Cash & Cash equivalants (A+B+C) (2.81) (88.43)
Opening balance of Cash and Cash Equivalents 58.76 147.18
55.95 58.76

Closing Balance of Cash and Cash Equivalents

Notes:

a. The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3

"Cash flow Statement”.
b. Figures have been regrouped/ rearranged wherever necessary.

As per our report of even date attached
For D AR P N And Company
ed Accountants

istration No. 016790C

Pankaj Gupta
Partner
Membership No. 418438

Place: New Delhi

Date: {g'. 69 20286

For and on behalf of the Board of Directors

\\\\mNQV/;

Vikram Bansal
Director
DIN: 02218118

Udbhaw Dwivedi

Company Secretary

Place: New Delhi
Date:

\T .\ L/

Poonam Bansal
Director
DIN: 05105531

YV \
Awa%l(umar ha

Chief Finance Officer




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

Company Information

Mayur Electromeck Private Limited ("the Company”) is a private limited Company domiciled in India, incorporated on
December 02, 0011, under tha provigions of Companies Act, applicable in India. The Company is engaged in the business of
manufacturing of wire and cable having its Registered office in 452, FUNCTIONAL INDUSTRIAL ESTATE PATPARGANJ,
DELHI, Delhi, India, 110092

significant Accounting Policies

Basis of preparation of Financial Statements

The financial statements have been prepared to comply in all material respects with the Accounting Standard notified under
cection 133 read with the Companies (Accounting Standard) Rules, 2021, as amended and the relevant provisions of the
Companies Act, 2013 under historical cost convention on accrual basis. Accounting policies not referred to otherwise are in
accordance with generally accepted accounting principles in India.

These financial statcments have been prepared on a going concern basis and the accounting policies have been consistently
applied by the Company.

Use of estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognised in the period in which the results are
known/ materialised.

Classification of Assets and Liabilities as Current and Non Current

The Company prescnts asscts and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle;

« Held primarily for the purpose of trading;

« Expected to be realised within twelve months after the reporting period; or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All the other assets are classified as non-current.

A liability is classified as current when:

* It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting period; or

. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current
necete and non-current liabilities respectively.All assets and liabilities are classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013. Based on the nature
of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
twelve months has been considered by the Company for the purpose of current/ non-current classification of assets and
liabilities.

Property, Plant and Equipments and Intangible Assets

(i) Property, Plant and Equipments

Property, Plant and Equipment are stated at cost, less accumulated depreciation and impairment loss (if any). Cost comprises
the purchase price and any attributable cost of bringing the asset to its working condition for its intended use. The cost of an
item of property, plant and equipment is recognised as an asset if, and only if it is probable that future economic benefits
associated with the item will flow to the enterpise and the cost of the item can be measured reliably.

Gains or losses arising from derecognition of Property, Plant and Equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset
is derecognized.




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN; U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

f.

(ii) Intangible Assets

Intangible Asscts arc stated at cost, less accumulated amortisation and impairment loss (if any). Cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition for its intended use. The cost of an item of
intangible assets is recognised as an asset if, and only if it is probable that future economic benefits associated with the item
will flow to the enterpise and the cost of the item can be measured reliably.

Qains or losses arising from derecognition of Intangible Assets are measured as the difference between the net disposal
proceeds and the carrving amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

derecognized

Impairment of Property, Plant and Equipment

The carrying amount of Property, Plant and Equipment is reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. If the carrying amount of the asset exceeds its estimated recoverable
amount, an impairment loss is recognised in the Statement of Profit and Loss to the extent the carrying amount exceeds
recoverable amount. Reversal of impairment losses recognized in prior periods is recorded when there is an indication that the
impairment losses, recognized for the assets, no longer exists or have decreased.

Depreciation / Amortisation
i) Property, Plant & Equipment
Depreciation on property, plant and equipment is calculated on Straight Line Method and is recognized in the
statement of profit and loss. Depreciation on addition to or on disposal of Fixed Asset is calculated on pro rata basis.
The rates are arrived at based on the estimated useful lives given in schedule II of the Companies Act, 2013, which is
equivalent to life assesed by the management.

(i) Intangible Assets
Amortisation of intangible assets are allocated on systematic basis over the best estimate of their useful life and
accordingly softwares are amortised on straight line basis over the period of three to five years or license period which
ever is lower.

Inventories

Inventories is valued as below:

Raw materials, Stores, Spares and Lower of cost and net realizable value. However, materials and other supplies held for

Stock in Trade use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated, are expected to be sold at or above cost.
Cost is determined on FIFO basis.

Finished goods Lower of cost and net realizable value. Cost includes direct materials, labour and
proportion of manufacturing overheads based on normal operating capacity.

Work in Progress Work in Progress is valued at the lower of actual cost incurred or net realizable value.
Cost includes direct materials, labour and proportionate overheads.

Scrap / By Products Valued at net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

Provision for obsolete/old inventories is made, wherever required.




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are 2 in Lakhs unless otherwise stated)

8

Revenue recognition
Revenue from sale of goods is recognized when all significant risk and rewards in respect of ownership of such goods are
transferred to the customers and can be reliably measured and no significant uncertainty exists regarding the collection i.e.
when delivery of goods is made. Revenue from sale of goods is stated exclusive of GST and applicable Trade Discounts as per
policy of the Company.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable

interest rate.

Foreign currency transactions

Initial Recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount, the
exchange rate between the reporting currency and the foreign currency as on the date of the transaction.

Conversion

Outstanding foreign currency monetary items at year end are reported using the closing rate.

Exchange Difference

Exchange differences arising on the settlement of monetary items at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in
which they arise. Any profit or loss arising on cancellation or renewal of forward exchange contract is recognised as income or
as expense for that year in Statement of Profit & Loss.

Retirement and other employee benefits

(i) All employee benefits payable wholly within 12 months of rendering service are classified as short term employee benefits.
Renefits such as salaries, allowances, short term compensated absences are recognized in the period in which the employee
renders the related service.

(i) Contributions paid/payable to defined contribution plan comprising of provident fund is charged on accrual basis. The
Company makes monthly contribution and has no further obligations under the plan beyond it’s contributions.

(ili) Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The defined benefit/obligation is
calculated at the Balance Sheet date by an independent actuary using the Projected Unit Credit Method. The obligation is
measured at the present value of the estimated future cash flows. Actuarial gains and losses are recognized immediately in
the statement of profit and loss.

Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term investments with an
original maturity of three months or less.

Taxation

Tax expense comprises Current Tax and Deferred Tax. Current Tax are measured at the amount expected to be paid in
accordance with the Income Tax Act, 1961, Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying
amount of a deferred tax assct to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax asset can be realised. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the casc may be, that sufficient future taxable
income will be available.

Earnings Per Share

Rasic earnings per share are calculated by dividing the net profit or loss (after tax) for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted earnings per share are
calculated by dividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weighted average
number of equity shares which would be issued on the conversion of all the dilutive potential equity shares into equity shares.




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ? in Lakhs unless otherwise stated)

n.

I.

t.

Borrowing Cost

Borrowing Cost attributable to the acquisition or construction of qualifying Property, Plant and Equipment, are capitalised as
part of cost of such assets upto the date when assets is ready for it's intended use. Other Borrowing costs are charged to
revenue

Provisions and Contingent Liability

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions except those
disclosed elsewhere are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and are adjusted to reflect the current
best estimates. Contingent liability is disclosed for:

a. Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
b. Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

A disclosure is made for possible of present obligations that may but probably will not require outflow or resources or where a
reliable estimate cannot be made, as a contingent liability in the financial statements.

Government Grant

Subsidies from the government are recognized when there is a reasonable assurance that (i) the Company will comply with the
conditions attached to them and (i) when there is no uncertainty on ultimate collection of such grant/ subsidy. Where a grant
or subsidy relates to an Asset, its value is ded ucted in arriving at the carrying amount of the related assets. Other
Government grants or subsidies are credited to Statement of Profit and Loss or adjusted from related expenses.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the
Company. Primary Segments are identified based on the nature of products and services, the different risks and returns and
the internal business reporting system. Revenue, Expense, Assets and Liabilities, which relate to the Company as a whole and
could not be allocated to segments on a reasonable basis, have been classified as unallocated. Secondary segment is identified
based on geography by location of customers i.e. in India and outside India. Inter-segment revenue have been accounted for
based on the transaction price agreed to between the segments, which is primarily market based.

Leases

Where the Company is the Lessece

Finance leases, which effectively transter to the Company substantially all the risks and benefits incidental to ownership of
the leased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at the
inception of the lease term and disclosed as leased assels. Lease paymcils are apportioned between the finance charges and
reduction of the lease liability based on the implicit rate of return. Finance charges are charged directly against income. Lease
management fees, legal charges and other initial direct costs are capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the lease item, capitalized leased
assets are depreciated over the shorter of the estimated useful life of the asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a
straight-line basis over the lease term.

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments.
All other investments are classified as non-current investments. Current investments are valued at lower of cost and fair value
determined on an individual investment basis. Non-Current investments arc carricd at cost. The Company provides for
diminution other than temporary in the value of Non-Current Investments.




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ? in Lakhs unless otherwise stated)

3 Share capital

(a

(b

(c

Particulars As at As at
March 31, 20235 March 31, 2024

Authorised

1,50,00,000 Equity shares (PY 5,00,000) of Rs. 10/- cach 1,500.00 50.00

Issued, subscribed and fully paid up

41,03,125 (PY 40,625) Equity Shares of Rs.10/- each, fully paid up 410.31 4.00
410.31 4.06
Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year
As at As at
Equity shares March 31, 2025 March 31, 2024
No. of Share No. of Share
Outstanding at the beginning of financial year 40,625 40,625
Add:- Bonus Share Issued during the year 4,062,500 -
Outstanding at the end of financial year 4,103,125 40,625

Details of equity shareholders' holding more than 5% shares in the Company as per register of members.

March 31, 2025

Name of Shareholder No. of Shares held Percentage of
Holding
Mr. Vikram Bansal 3,597,822 87.69%
Mrs. Poonam Bansal 505,000 12.31%

As at March 31, 2024

Name of Shareholder No. of Shares held Percentage of
Holding
Mr. Vikram Bansal 35,625 87.69%
Mrs. Poonam Bansal 5,000 12.31%

Terms/rights attached to equity shares

The Company has only one class of equity share having a par value of Rs. 10 each. Each holder of equity shares
is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders. There is no
restriction on distribution of dividend. However, same is subject to the approval of the shareholders in the
Annual General Meeting.




MAYUR ELECTROMECK LIMITED
(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221
Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

(d) Shareholding of Promoters - Shares held by the promoters at the end of the year

P — No. of Sharcs Percentage of % change during
held Holding the year
As at March 31, 2025
Mr. Vikram Bansal 3,597,822 87.68% -0.01%
Mrs. Poonam Bansal 505,000 12.31% 0.00%
Ms. Ojasvi Bansal 101 0.00% 0.00%
4,102,923 100.00%
As at March 31, 2024
Mr. Vikramm Bansal 35,025 87.69% -
Mrs. Poonam Bansal 5,000 12.31% -
40,625 100.00%
4 Reserves and surplus
Particulars As at Asat
March 31, 2025 March 31, 2024
(i) Share premium
Balance as per last financial statements 45.94 45.94
Add: Premium on issue of equity shares - -
Balance as at the end of the year 45.94 45.94
(ii) Surplus in the Statement of Profit and Loss
Balance as per last financial statements 399.33 243.41
Add: Profit/ (Loss) for the year 375.56 155.01
Less: Bonus Issued during the year (406.25) -
Balance as at the cnd of the year 368.64 399.33

Total Reserves and Surplus (i + ii) 414.58 445.27




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

S.

Long term borrowings

Particulars As at As at
March 31, 2025  March 31, 2024

a. Secured
Term Loans from Bank

Vehicle Loan (refer note (i)) - 7.55

Working Capital Term Loan (refer note (ii)) 178.77 266.17
b. Unsecured
(i) From Directors and Related Partics 466.92 360.92
Total 040.09 034.04
Less: Amount transferred to "Short Term Dorrowings" R7.40 04 05
Total 558.29 539.69

Deferred tax asset/(liability) (net)
The Company has recognised following deferred tax assets and liabilities determined on account of timing differences in accordance with
Accounting Standard 22 "Accounting of Taxes on Income".

Particulars As at AR ot
March 31, 2025  March 31, 2024
Deferred tax liability on account of
Depreciation 14.16 11.14
Provision for Employee Benefits (3.42) -
Total 10.74 11.14
Long-term Provisions
As at As at
Particulars March 31, 2025 March 31, 2024
Provision for Gratuity 8.53
Provision for Leave Encashment 372 -
Total 12.25 -
Short-term borrowings
K As at As at
Particulars March 31, 2025 March 31, 2024
Secured
From Banks
Cach Credit facility* 923.17 900,31
Current maturities of long-term borrowings (refer note 5(ii)) 87.40 94.95
Total 1,010.57 995.27

*Security details of cash credit as follows:

a) Exclusive charge on Industrial Land and Building owned by Vikram Bansal and Bajrang Lal Bansal "Plot No. 452, FUNCTIONAL
INDUSTRIAL ESTATE, PATPARGANJ, DELHI - 110092"

b) Charge on Residential Building owned by Poonam Bansal having address "2nd Floor, Saini Cooperative House Building Society Ltd.,
Saini Enclave, Delhi - 110002"

¢) Charge in favor of the bank by way of Hypothecation of the company's entire stocks of raw materials, WIP, semi finished and finished
goods and Trade Receivables




MAYUR ELECTROMECK LIMITED

(Formerly known as MAYUR ELECTROMECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ? in Lakhs unless otherwise stated)

9. Trade payables (Refer note 9.1 & 9.2)

Particulars As at As at

LS March 31, 2025 March 31, 2024
Due to micro enterprises and small enterprises 2,22 -
Due to other than micro enterprises and small cnterprises 840.80 153.17
Total 843.02 153.17

9,1 Trade payables ageing

[ As at March 31, 2025
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 ycars 2-3 years Morc than 3 years Total
(i) MSME 2.22 - - - 2.22
(ii) Others 840.80 - - - 840.80
(iii) Disputed Dues - MSME - - @ -
(iv) Disputed Ducs - Others - - - = =
Total 843.02 E - - 843.02
As at March 31, 2024
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MSME = - - . _
(i1) Others 133.17 - - = 153.17
(iii) Disputed Dues - MGME = = = " w
(iv) Disputed Dues - Others - - = = R
Total 153.17 - - - 153.17

9.2 Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information
collected by the Management. The above disclsoure includes payables to enterprises classified as medium under the MSMED Act, 2006.
The Company has not accrued any interest payable to MSME as the payments were made as per the terms agreed between the company
and such suppliers and the same is not objected by them

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year

Particulars As at As at
March 31, 2025  March 31, 2024
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 2.22 -
(ii) Interest due thercon remaining unpaid to any supplier as at the end of the accounting year - =

(iii) The amount of interest paid along with the amounts of the payment made to the supplier = -
beyond the appointed day

(iv) The amount of interest due and payable for the year - -
(v) The amount of interest accrued and remaining unpaid at the end of the accounting ycar - -
(vi) The amount of further interest due and payable even in the eucceeding year, until such date . -
when the interest dues as above are actually paid

10 Other current liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Interest accrued but not due on borrowing - 0.04
Employees Emoluments Payable 13.62 .08
Statutory Dues Payable 10.93 14.12
Other Payable 481.99 0.11
Expense Payable 3.47 0.27
Advance received from and credit balance of customers 44.93 34.95
Total 554.94 56.17
11 Short-term Provisions
Particulars ) As at As at
March 31, 2025 _ March 31, 2024
Others
Provision for Expense Payables 15.56 19.49
Provision for Income Tax 129.20 55.92
Provision for Gratuity 0.95 -
Provision for Leave Encashment 0.40

Total 146.11 75.41
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(Formerly known as MAYUR ELECTROM ECK PRIVATE LIMITED)

CIN: U28999DL2011PLC228221

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

13 Inventories

Particulars

As at

(Valued at lower of cost or net realisable value)

As at

March 31, 2025 March 31, 2024

Raw Materials 1,568.18 1,073.46
Finished Goods 130.02 49.10
Total 1,707.20 1,122.56
14 Trade Receivables
As at As at
Particulars
L el March 31, 2025 _ March 31, 2024
Unsecured, Considered Good 1,149.35 663.42
Less: Allowance for Bad and Doubtful Debts - -
Total 1,149.35 663.42
14.1 Trade Receivables ageing
Outstanding as on March 31, 2025 from duc datc of payment
Particulars Lessthan6 [ Gmonths-11 , g ., 2-3 Years More than 3 Total
months year Years
(1) Undisputed Trade Receivables -
Considered good 1,108.87 20.49 0.05 - 13.94 1,149.35
(ii) Undisputed Trade Receivables -
Considered doubtful B B _ _ ~
(iii) Disputed Trade Receivables -
Considered good = - -
(iv) Disputed Trade Receivables -
Considered doubtful “ _ _
Total 1,108.87 26.49 0.05 - 13.94 1,149.35
Outstanding as on March 31, 2024 from due date of payment
Bariierilars Less than 6 6 months - 1 1.2 Years 2.3 Years More than 3 Total
months year Years
(i) Undigputed Trade Receivables -
Considered good 631.22 18.25 0.35 13.60 663.42
(ii) Undisputed Trade Receivables -
Considered doubtful -
(iii) Disputed Trade Receivables
Considered good = - - - _
(iv) Disputed Trade Reccivables -
Considered doubtlul = = w s - -
Total 631.22 18.25 0.35 13.60 663.42
15 Cash and Cash Equivalents
As at As at

Particulars

March 31, 2025

March 31, 2024

Cash and Cash Equivalents

Balances with Banks 1.00 -
Cash on hand 8.08 4.29
RBalances with Banks held as Margin Money

- FDR as Margin Moncy* 46.87 54.47
Total 55.95 58.76
*Deposits pledged with bank against issuance of letter of credit.

16 Short Term Loans and Advances
As at As at

Particulars

Unsecured, considered good unless stated otherwise

March 31, 2025 March 31, 2024

Advance Tax and TDS Receivables 28.48 17.63
Prepaid Expenses 9.56 8.21
Advance to Suppliers 140.28 0.40
Balances with GST Authorities 422.85 24.37
Security Deposits 47.63 42.44
Total 648.81 93.04
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17 Revenue from Operations

Purticulars For the year ended For the year ended

March 31, 2025 March 31, 2024
Sale of Manufactured Goods 9,208.92 7,002.09
Other Operating Revenue
Job Work Income 11.08 -
Total 9,220.00 7,002.092
Manufacturcd Goods
Cable & Wire 9,208.92 1,002.09
Total 9,208.92 7,002.09

18 Other Income

Particulars For the year ended For the year ended

March 31, 2025 March 31, 2024
Profit on sale of property, plant and equipments (Net) - 1.42
Interest Income 3.86 8.10
Sundry Balances Written back 5.00 -
Miscellaneous income 0.97 5.44
Total 9.83 14.96

19 Cost of materials consumed

For the year ended For the year ended

Total March 31, 2025 March 31, 2024

Opening Stock 1,073.46 668.32
Add: Purchascs 8.039.62 6.564.59
Less: Clocing Stocl 1,568.18 1,073.40
Total 7,544.90 6,159.45

20 . Changes in inventories of finished goods, work-in-progress and stock-in-trade

; F
Particulars or the year ended For the year ended

March 31, 2025 March 31, 2024
Closing stock
Finished Goods 139.02 49.10
Total 139.02 49.10
Opening stock
Finished Goods 49.10 134.23
Total 49.10 134.23

Increase/(Decrease) (89.93) 85.13
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21

22

23

Employee Benefit Expense

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Salaries, wages and bonus etc. 110.68 .77
Contribution to provident and other funds 7.40 6.00
Gratuity 9.48 -

Staff welfare 1.45 0.41
Total 129.01 78.18

Finance Costs

For the year ended

For the year ended

Karieulase March 31, 2025 March 31, 2024
Interest Expenses 115.89 116.57
Interest on Statutory Dues 048 0.00
Other Borrowing Cost 10.25 14.87
Total 126.63 131.449

Other Expenses

For the ycar ended

For the ycar ended

Particulars March 31, 2025 March 31, 2024
Direct Expense
Consumption of Stores and Sparc Parts 0.03 0.00
Freight & Cartage Inward 2.85 1.64
Packing Expensc 16.88 3.56
Power and Fuel 314.88 286.16
Total (A) 334.64 201.42
Indirect Expense
Accounting Fee 0.45 0.45
Business Promotion Expenses 78.18 _
Freight & Cartage Outward 2.28 0.99
Insurance 5.37 2.26
Inventary Management Expense 70.86 x
Legal and Professional Expenses 20.30 6.85
Miscellaneous expenses 1.32 1.44
Payment to auditors (Reler note a) 0.85 0.85
Rates and Taxes 13.59 0.42
Rent 5.70 1.20
Repair & Maintenance
- Machinery 288.51 10.42
Sales Promotion Expenses 1.72 3.66
Subscription and Membership Fees 12.14 5.05
Supervision Expense - Goods Movement 20.40 -
Travelling and Conveyance 0.32 0.26
Technical Consultancy and Support Services 131.04 .
Vehicle Running Expenses 0.69 0.88
Total (B) 653.71 34.72
Total (A1B) 988.35 326.14
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(a) Payment to auditor

For the year ended For the year ended

Particulars Match 31, 2025 March 31, 2024
Payment to Auditor
Audit fee 0.85 0.85
Other services - -
Total 0.85 0.85

24 Tax expenses

Particulars For the year ended For the year ended

March 31, 2025 March 31, 2024
Current income tax charged 129.20 55.92
Adjustment for current tax of prior years 0.34
Total income tax expense
Decrease/(increase) in deferred tax assets (net) (0.40) 1.59
Total tax expense 129.14 57.51

25 Earning Per Share
Basic and Diluted Earning per share (EPS) computed in accordance with Accounting Standard (AS) 20:
“Earning per share”

For the year ended For the year ended

FRitisulans March 31, 2025 March 31, 2024
Profit / (Loss) attributable to Equity Shareholders 375.56 155.91
Number of equity shares at the beginning of the year 40,625 40,625
Number of equity shares at the closing of the year 4,103,125 40,025
Weighted Average Number of Equity Shares 4,103,125 40,625
Basic Earnings Per Share of Z 10 each 9.15 383.78

Diluted Earnings Per Share of ¥ 10 each 9.15 383.78
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26. Contingent liabilities and commitments (to the extent not provided for)

As at As at
Fastioulas March 31, 2025 31 March, 2024
Contingent liabilities
(a) Claims against the Company not acknowledged as debt 342.46 23.50

(b) Guarantees " -

(r) Other money for which the Company is contingently liable % =
Commitments

(a) Estimated amount of contracts remaining to be executed on capital " =
account and not provided for

(b) Uncalled liability on shares and other investments partly paid - -

(c) Other commitments - -

Company has paid Rs. 300 Lakhs against investigation done by Directorate General of GST Intelligence, Ghaziabad
Regional Unit for FY 2023-24, Rs. 25.96 Lakhs against investigation carried out by Anti Evasion Cell -1 of Department
of Trade & Taxes, Delhi (Company have filed appeal against the same) for FY 2022-23, Rs. 6.50 Lakhs against
purchase from cancelled vendor in Jurisdictional GST Office for FY 2019-20 and Rs. 10 Lakhs for Investigation carried
out by Jurisdictional GST Office for FY 2020-21.

Company has filed suit in the High Court of New Delhi for opposc of Trademark application for "GMW", the matter is
pending to heared with the single bench of Delhi High Court Judge.

27. Loans, Investments and Guarantee Under Section 186

The Company has not given any loans/gaurantee /security during the year. Further the Company has no investments in
securities of other body corporates and the Company is in compliance with the provisions of Section 186 of Companies
Act, 2013.

23. Kelated rarty Transcations:
28.1 Details of related Parties:

Directors/Key Management Personnel (KMP)

Mr. Vikram Bansal - Director and Managing Director (Managing Director w.e.f January 25, 2025)

Mre. Poonam Raneal - Director and Whole Time Director (Whole time Director w e f February 25, 2025)

Ms. Ojasvi Bansal - Additional Director (from December 20, 2024 to January 24, 2025) and Director (from January 25,
2025)

Mr. Gaurav Bansal - Independent Direcor (from June 20, 2025)

Ms. Kumari Kashish - Independent Direcor (from June 20, 2025)

Mr. Awadhesh Kumar Jha - Chief Finance Officer (from February 15, 2025)

Mr. Udbhaw Dwivedi - Company Secretary (from February 15, 2025)

Relatives of KMP
Mr. Hanuman Prasad Bansal Relative of Mr. Vikram Bansal

Entities in which KMP / relatives of KMP have significant influence
Rainbow VSK Wires India Private Limited
Maybell Tradings Private Limited

Note: Related parties have been identified by the Management. Only parties with which there are transactions or
balances have been disclosed here.
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28.2

28.3

Transactions with related parties

For the year ended For the ycar cnded

Particulars 31 March, 2025 31 March, 2024

Director Remuneration (including allowances)

Vikram Bansal 18.00 13.20
Poonam Bansal 16.20 10.20
Ojasvi Bansal 0.50 -

KMP Remuneration (including allowances)
Awadhesh Kumar Jha 0.69 -
Udbhaw Dwivedl 1.06

Reimbursement Paid to Directors on Behalf of Company

Vikram Bansal 2473 12.50
Poonam Bansal - 23.54

Reimbursement of Expenses (Paid by Related Party on Behalf of Company)
Vikram Bansal 2.73 1.30

Poonam Bansal

Rent
Vikram Bansal 0.75 -
Hanuman Prasad Bansal 145 1.20

Loan taken
Vikram Bansal 229.98 10.00
Poonam Bansal . -

Loan repaid
Vikram Bansal 123.98 25.00
Poonain Bansal - 10.00

Outstanding balances at the end of the year

Particulars A At As st

March 31, 2025 March 31, 2024
Borrowings —
Vikram Bansal 390.77 284.77
Poonam Bansal 76.15 76.15

Director Remuneration Payable

Vikram Bansal 0.690 0.08
Poonam Bansal - -
Ojasvi Bansal 0.50 -

KMP Remuneration Payable
Awadhesh Kumar Jha 0.42 -
Udbhaw Dwivedi 0.71 =

Expense Payable
Vikram Bansal 0.75 3.44

Advance For Expenses
Poonain Bansal 0.79 0.10
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2

N

29.
9.1

Employee benefit plans

Defined contribution plans

The Company makes Provident Fund and ESI contributions to defined contribution plans for qualifying cmployces.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the
benefits. The Company recognised Rs. in Lakhs 5.52/- (Year ended March 31, 2024 : Rs. in Lakhs 4.44/-) for
Provident Fund and Rs. in Lakhs 1.88/ (Year ended 31 March, 2024 : Rs. in Lakhs 1.86) for ESI contributions in the
Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates specified in the
rules of the schemes.

Defined Benefit Plan
The Company offers the following cmployce benefit schemes to its employees:
Gratuity (Unfunded)

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment (o vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
cmployee’s salary and the tenure of employment.

The present value of obligation for gratuity is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build in the final obligation,

Every employee is entitled to a benelit equivalent to fifteen days’ salary last drawn for each completed year of service in
line with the Payment of Gratuity Act, 1972. The same is payable at the time of separation from the Company or
retirement, whichever is carlier. The benefits vest after five years of continuous service.

a. Reconciliation of Opening and Closing balance of Defincd Bencfit obligation

. As at As at

Particulars March 31, 2025 March 31, 2024
Defined Benefit obligaion at beginning of the year 8.08 5.56
Current Service Cost 1.78 1.57
Interest Cost 0.58 0.41
Past service Cost -
Actuarial (gain)/ loss (0.96) 0.54
Benefits paid - -
Defined Benefit obligaion at year end 9.48 8.08
b. Reconciliation of Fair Value of assets and obligation

Particulars 6 =5 An nt

March 31, 2025 March 31, 2024

Present value of obligation 9.48 8.08
IFair valuc of plan asscts " -
Net Iiahility /(Aseet) 9.48 8.08
c. Net (Asset)/Liability recognised in the Balance Sheet

Particulars Asat Asat

March 31, 2025 March 31, 2024

Present value of obligation as at period end 9.48 8.08
Fair value of plan assets as at period end - -
Net Liability /(Asset) 0.48 8.08
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30.

31.

d. Expenses recognized during the period

Particulars Awint vy
March 31, 2025 Mazrch 31, 2024
Current service cost 1.78 1.87
Past scrvice cost -
Interest cost 0.58 0.41
Expccted return on plan assets -
Actuarial (gain) / loss (0.96) 0.54
Net cost/Employer Expense 1.40 2.52
e. Actuarial assumptions
Particulars As at As:at
March 31, 2025 March 31, 2024
Mortality Table 1?28/‘; ‘,;)f I;&})M 10((;‘:/)01?; Ilﬁl)“M
Discount Rate (Per annum) 6.99% 7.23%
Withdrawal/Attrition Rate (per annum) 5.00% 5.00%
Rate of escalation in salary (per annum) 5.00% 5.00%
f. Experience Adjustment History
Particulars As at As at
March 31, 2025 March 31, 2024
Present Value of obligation 948 8.08
Plan Assets - -
Funded Status (9.48) (8.08)
Experience (gain) or loss of plan liabilities (0.96) 0.54
Experience (gain) or loss of plan assets NA NA

The estimates of rate of escalation in salary considered in actuarial valuation of Gratuity & Leave Encashment, take
into account inflation, seniority, promotion and other relevant factors ineluding supply and demand in the employment
market. The above information is certified by the actuary.

In the opinion of the Board of Directors of the Company, all assets other than property, plant and equipment and non
current investments have a value on realisation in the ordinary coursc of business at lcast cqual to the amount at
which they are stated.

Company has not ascertained any hiability under GST Act on account of reverse charge mechanism, interest, penalties,
ITC Reversal and GST reconciliation under GST Act. The management is responsible for ensuring the accuracy and
completeness of Goods and Services Tax (GST) transactions and also ensures that the GST Outward and Inward are
reported accurately in the financial statements and in compliance with GST regulations, reflecting the correct tax
liability or input credit balances as of the reporting date.

The company has complied with the applicable provisions of TDS and has ensured that the amounts deducted have
been deposited with the relevant authorities within the prescribed time limits. The responsibility for timely deduction of
TDS, filing of TDS returns, and deposit of the deducted tax with the government rests with the Management.
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32. Disclosure of ratios as required under Schedule III of the Companies Act, 2013

33.

Particulars A;f‘tzwé;l:h A;la,tzlggl:h % Variance Reason For Variance

Current ratio (in times) 1.39 1.51 -7.91%|Variance is less than 25% hence no
Current assets/current liabilities explaination required.
Debt-equity ratio (in times) 1.90 3.42 -44.33%|As Total cquity has incresed as
Total borrowing including current maturitics /Total C"mlpﬁired. to llaSt year, hence there is
equity variation in this ratio.
Debt service coverage ratio (in times) 0.38 0.21 79.46%]|As EBITDA has increascd from last ycar
ICH_I'[‘DI\/F'uuuwe costs + total borrowing there is an increase in this ratio.
Return on equity (in %) 58.95% 41.08% 40.41%|As PAT has increased from last year
Profit after tax/Average Sharcholder's Equity there is an increase in this ratio.
Inventory turnover ratio (in times) 5.27 6.49 _18.78%|Variance is less than 25% hence no
Cost of goods sold/average inventory cxplaination required.

. L 10.17 7.71 31.89%|As Revenue from operations has
Trade receivables turnover ratio (in times) increased from last ycar there is an
Revenue from operations/average trade receivables increase in this ratio.
Trade payables turnover ratio (in times) 16.14 11.33 42.46%]|As purchases has increased from last
Total purchases/Average Trade Payables year there is varitaion in this ratio.
Net Capital turnover ratio (in times) 7.60 7.07 -0.13%|Variance is less than 25% hence no
Revenue from operations/Average Working capital explaination required.
Net profit ratio (in %) 4.07% 2.23% 82.94%]|As PAT has increased [rom last ycar
Net Profit /Revenue from operations there is an increase in this ratio.
Return on capital employed (ROCE) (in %) 44.13% 32.99% 33.76%]|As EBIT has increased from last year
Earning before interest and taxes/ Capital Employed there is an increase in this ratio.
Return on investment (in %) NA NA NA|As company do mnot have any|
Income generated from investments/Average value investments,hence this ratio is not

of investments

applicable.

The balances of Trade

Receivables, Sccurity Deposits, Trade Payables, Advances to Customers and Advances to Suppliers are subject to

confirmation [rom the relevant parties or authorites. The Board of Dircotors is actively pursuing the matter with the concerned parties to

resolve the outstanding confirmations
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34. Additional regulatory disclosures

(i) The ute deeds of the immovable property are held in the name of the Company.

(i) The company has not revalued any Property, Plant and Equipment durng the year.

The company has not granted any Loans or Advances to promoters, dircctors, KMPs and the related partics as defined under Companies Act,
2013.

(iv) The company has no intangible aceete under development

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1088 and the rules made thereunder.

(i)

(v)
(vi) The company has not been declared a wilful defaulter by any bank or financial Institution or any other lender.
_ The company does not have any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
bt Companics Act, 1956.
The company has complied with the provisions of registration/ satisfaction of charges with Registrar of Companies, except for creation of
(viii)y charge for vehicle loans taken during the carlicr ycars as the Company didn't get relevant documents to make the requisite filings with
Registrar of Companies in time and there 1 no option for delayed tiling or condonation of delay.
_ The company has complicd with the restriction on number of layers preseribed under clause (87) of section 2 of the Act read with Companies
(ix) -striction ¢ or .5
(Restriction on number of Layers) Rules, 2017.
The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entitics (Intcrmediarics) with the
(%) understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entitics identified in any mannecr whatsoever by or on behalf of the Company
(ultimate bencficiaries); or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
~ The Company have not received any fund from any person or entity, including foreign entities (funding party) with the understanding
(xi) (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(ulimate beneficiarics); o1
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,
~ The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
(X1) i come during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
(xiii) The company is not required to comply with the provisions of Section 135 of the Companies Act, 2013.
(xiv) The Company has not cntered into any scheme of arrangement which has an accounting impact on current or previous financial years.
(xv) The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year.
The Company had sanctioned working capital limits in excess of Rs. five crores in aggregate from banks and/or financial institutions in the
_ previous years on the basis of security of current assets of the Company. The monthly returns/statements filed by the Company with such
(xvi) banks and financial institutions are generally in agreement with the unaudited books of accounts of the Company except given as below™ -
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Working Nature of Amount as g
. . Nature of current per stock
Period Name of | capital limit | current assets per books § Reason for material
E assets/current summary Difference
Ended bank sanction offered as 4k (Rs. in X discrepancies
Rs. in lakhs)|  security Habllitles lakhs) (Rs. in
{Rs. in lakhs)
] Inventory 1,072.24 1,316.12 (42.78)
Indusind ; - = .
Apr-24 Bank 1,150.00 Irade Receivables 717.03 716.55 1.08
Trade Payables 204.08 209.31 (5.22)
e Inventory 1,073.34 1,364.92 (291.98)
May-24 [ TEHS 1,150.00 Trado Rocoivables 735.46 734.30 115
Trade Payables 80.50 89.89 (0.33)
Inventory 1,313.34 1,518.95 (205.61)
, Indusind = -
Jun-24 Bank 1,150.00 Trade Receivables 1,099.51 1,072.55 26.96
] Trade Payables 562.21 563.50 (1.29)
Indusind Inventory 1,334.11 1,590.26 (256.15)
Jul-24 “;Fl‘:t“ 1,150.00 Trade Reccivables | 1,556.73 1,567.12 (10.39)
) Trade Payables 939.68 940.78 (1100, eupininsd by the
P Inventory 1,184.11 1,573.42 (389.31) management, the
Aug-24 “;‘q‘:‘f‘ 1,150.00 Trade Receivables 1,4606.47 1,465.40 1.07 |Monthly statement
Trade Payables 650.49 652.39 4.10 |submitted with Banks
P Inventory 1,031.03 1,568.34 (537.31)|were preparcd and_ 1”‘7‘1,
Scp-24 ”B:EIE 1,150.00 i Trade Receivables | 1,154.63 1,152.53 2.11 |pbefore the completion of
Pari-passu [y o vables 111.04 108.61 543 |l financial statement
charge on - = WITEr T closure which led to the
. Indusind current assets Inventory - 935.0 ,000. ( <) above differences
Oct-24 Bank 1,150.00 Trade Receivables 1,296.75 1,294.63 2.12 |petween the books of]
Trade Payables 248.36 304.15 (55.79)|accounts and monthly
Indusind Inventory 780.60 1,483.61 (703.01) |statement submitted
Nov-24 “B‘q‘;‘li“ 1,150.00 Trade Receivables 1,312.37 1,312.20 0.17 |with Banks based on
) Trade Payables 168.00 218.61 (50.61)|provisional  books  of
— Inventory $50.60 1,675.75|  (825.15)|account.
- NAUSINC
Dec-24 | 1,150.00 Trade Receivables | 1,394.05 1,393.88 0.16
Trade Payables 333.02 330.39 2.04
. Inventory 053.38 1,572.50 (610~21)
; Indusind -
Jan-25 Bank 1,150.00 Trade Receivables 1,783.84 1,783.95 (0.11)
Trade Payables 525.39 746.29|  (220.90)
tndusingd Inventory 953.38 1,385.14 (431.70)
1§
Feb25 | p " 1,150.00 Trade Receivables | 1,014.44] _ 1,014.28 0.16
Trade Payables 546.58 1,035.42 (488.84)
T Inventory 1,845.10 1,707.20 137.90
Mar-25 “l‘gf)‘;“?‘ 1,150.00 Trade Receivables 1,000.42 1,009.42 (0.00)
Trade Payables 1,053.44 1,053.44 (0.00)

* Company has filed monthly returns or statements comprising (stock statements, book debt statements, statements on ageing analysis of
the debtors/other receivables, and other stipulated financial information) with such banks or financial institutions.

35. Subsequent Events

The Board of directors of the Company in their meeting held on April 25, 2025, has approved a Preferential Allotment of 15,7 5,834 equity
() shares Rs20.63/- per equity shares respectively. Further these shares have been allotted on May 10, 20235.

The Company has passed a special resolution in the Extra Ordinary General Meeting (EGM) of the shareholders of the Company on May 19,
(ii) 2025 to convert the Company from Private Limited to Public Limited and consequently Company has filed form for fresh certificate of
incorporation. The approval from Registrar of Company (ROC) has been received on June 02, 2025.

The Company has used accounting software for maintaining its books of account which the Company has not implemented the feature of
recording audit trail (edit log) facility in the accounting software during the year.

36.
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37. Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

disclosure.

As per our report of even date attached

For DA RPN And Company For and on behalf of the Board of Directors

Chartered Accountants
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